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LOAN AGREEMENT

1. KEYSTONE ICG LTD, Tortola Pier
Park, Building [, Second Floor, Wickhams
Cay I, Road Town, Tortols, British Virgn
Islands,  regiciration  mumber 1943278,
represented under the Power of Attomey by
Tulisna Khindy, with international passpont
of Russian foderstion number: 71 6074269,
herenafer referred to sy Lender

1. MONTE BISER DOO fmm Herveg
Novi, ul Nikole Ljubibratida bb, reg
munber S-03492800002, company number
OZF6TL12,  repee ented by suthonzed
representative Sergey Bakanin from Russian
Federation, passport number P RUS 5§
SEGTILE, hereinafier Borrower;

Article 1,
Loan amount

The Lender, company KEYSTONE 1C(

LTD hnds w the Borower, the company
ONTE  BISER  dwoo. the amoumt  of
96,006 (five hupdred fifty-four thousand |

seven bundred ninetv-six swro).

The above amount will be pad to the
&ﬁfﬁf ms mﬁ enters th«a:f ?ﬁg&ix‘&ﬁﬁﬁ

Rmk i’ﬁ’%ﬁi‘z}*

; aﬁxﬂmi as {3&‘”5
i s that m&kxz an itegral part of this
ﬁg&ma& in the maoner and within the torms
referred 1 in m’éﬁ& 3 of this Agreement.

‘ Article 2.
Heunxons for the loan

The é&iﬂ{: bovas ie gmmf for the




%ﬁgy der, whkyoviesi, fmx "*&i‘? jﬁ" da e
e § i oradesi, dn oso repeedn
Lﬁx‘s&z gms} ;@: zgzﬁm a}%z}

”ﬁfgmﬁgm o radi kentrole %@fﬂ;@,ﬁ;ﬁ
¢ ohaversn da oberbijedi
smgmxi:%e dostup na e:z%s;@:ﬁi{‘m

Clan 3.
Nulin tzdavanjs xajus

¢ | building permits In question has expired, by

jemtitled o send B representative {m thi

| Tsediities 1o the epres

s zajma o hm upladen Zajmoprimea |
R | Borrower under the Tollowing schedale:

Gz

] ggs‘zsmmfxﬂm ‘%MR& JEZ; n
¢ settlement Jezerine, Municipality of Kolasin,
which at aw moment of this %Wﬁﬁﬁ have
been butlt up o the following level: facilities are
fully built, roofed, stll required facade and
intortor  warks, o distribute  wchnieal
installations, lasdscaping around the facilities,
as well as other works vequired for the technical
ceptance of the facility.

fiwzf fucility on whan parcel number 4 & built
under the building gmm% of Municipality of
ha%mm aum%m {?‘i ug;} s::f 24.04.2014.

it i}f Mz:%mm mimi:@f ii?% ﬁﬁf’?é of 24.04 3014,

'”%%: mmisfg on uﬁ@m ﬁassx% fswn%wr i:s i%

g@ﬁﬁ%i@ﬁﬁﬁg zﬁg ‘%‘aﬁiﬁ%}:‘ ;}mm of
mgnmﬁf W this Agreement the Borrower
ot 1o extendirenew the above mentions

f;«i::i ‘mtm ot a&&mm new mﬁ& ws&ﬁ éw:

t t} iﬁiiﬁi@% &rg I
vower  shall  wbmit e
ying the costs mourred. ?‘iw cnrcder ¢

poses of controlling the execution of works
and  the Bopower shall provide access
ratve.

Article 3,
Method of issuing loan

The loan wmount will be paid o the|

- IS T96 00 € - by 15 Decomber 2008 |
- BOOOOO0 € by 1S Jamuary 2019, 1
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-GS (K00 € — by 15 Febraary 2019;
- N5 fﬁiﬁ}%?wi}ﬁ If@ ?&"%ﬁk J}I?’%

- %f?{ﬁ}g%% b | il 2019;
- S00D0O00€- by 15 Mﬁy f”@Eﬁ}

Since the loan is granted solely for the |
purposes  Indicsted  In Article 2 of E;Ew
;Y&wﬁ:@m the next mmimw will be paid only

the Bomower submils the repont on
2 of the previous loan nstaboent for the
gxm*gmm of building. This condition doex not
sefer v the payraent of the first instalment in the
apount of 154, 796, 00 €

Casty of bank charges &t Bsuance of e
loan shall be borne by the sender of Lender,

Loau repayvment period

The above loan shall be granted for the
period until 15052021,

Loan repavmem pertod may be extended
senit of contracting parties.

Article 5.
Interest

The sbove loan shall be prantsd with

| venerest rote of 1% & year,

The imterest shall be caleulated from the
date of money recipt 1o the Bommower's bank
apcotmnt unti the date of repayvment of the entire
the loan is
repaid In istalments, the imorest shall be
caleulated on a part of the foan ot repaid.

Artiele 6,
Muethod of loan repayment

The entive loan mnount tﬁgﬁiﬁm with

g

affilimed  interest will be repaid i single
§§ii}ﬁlﬁﬁ% ot i ﬁi%é&i{ﬁﬁﬂﬁ» b; ps%mzfmé m tmf

ﬁ: o Ezzi;r:r iim
Wﬁmﬁ the mimi stipulated by Article 3 of this

Agrecment
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Heorrpwer,

Borrower. § predge statement.
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| same, Bor eath day of delay.

e mm@n@ provizie  pnltkom The loan may be repaid oy 1
vy snost potitielac 1 Zapmoptimsc. Costs of the bank chag o
repavmens shall be bome by %E 8t zgﬁg,

Article 7,
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The Borrower shall, aftey
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Article 8.
Liabitity of partj
In case the iiimaw@:r t}%
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interest within the period and iy Mt ,
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cred before the competent
mistration Regional unit Kol
ey period, or the registrs B fﬁ}@ﬁiﬁi‘i‘i
¢ the Agreement shadl be desmed ‘mmm&mi

Article 10,
Amendments

nent may  be
?i?ﬁéi%ﬁt:{f of ﬁu;gxim’@mwﬁ anly n

it uthorieed mmmz&m% of
ing parties cenified before a competent

withing and |

Article 11,
Nutificaions

Any sotification required to be delivered
fw any of the parties hereto may =il in sny
fmmm%&%s maﬁm@ gmwﬁﬁé ;t z é‘?ﬁ%%*i&%ﬁf iﬁ

F‘ er E?a;s%; H@ ﬁzfﬁg I, Second
E”‘% ?; ‘&*m:; hmm iiis}; é Rﬁz&i Town,

Parties shall notify each other of any
change of the address at loast 7 days belre the
autusl change of address or other dwta of
relevance ffmg corvespondence  between  the
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amicably, ’
If they #@re not able to reach the
| ggreement about the dispute, the parties shall

¥ gree on mgrg?axmw of the €

| parties agree that Agrect

¢ pErnes

Article 1.
Dispute resulution/Competease of the court

In case of & possible dispute that may

arise by enwy into  this Agreement, the
Contracting parties agree o resobve the same

“sonmercial court in

Artiche 1A
{:: s

A'EE et curred by enury e this
Aprecment shall be bome by the Bomower |
i;: .mm’imﬁ certilication, fees, e} ‘

Article 14,

This Agrecient b |

identical copies, one for the ¢
;;mz'gmm hefore the Notary, ooe for the needs o

‘,t‘i mfi%:f téw E’&ieégﬁ gatement o
for the peads of
banks amd oe for ¢

?’fng ﬁgf%mwt has been made in
Montenegrin ansd Enghish languag

I case of a count dispuite, the &
eémffm in thtwfgm
- for the purposes of

&

imgzmgﬁ will be authe

by shud!

Applicable laws of Moniency

apply o all other relabons  between  the
ca .gmii% pamm that have pol been govemed
' 4 ﬁ;gﬁ of  soceptance  ad

of all provisions of this

Agreement mg; swmve set their hands onto it

In Herceg wovi, on 5 of December 2018
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